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Tom tit
ghlen ciru ndy phan tich anh hiong cia kiém soat quan tri dén mirc dg cong
N b6 thong tin tw nguyén cua cdc cong ty niém yét trén San Giao dich chimg
khoan TP.HCM. S6 liéu sir dung 1a so liéu dang Bang dwrgc thu thdp tir bdo
cdo thuong nién cua 229 cong ty phi tai chinh trong giai doan tir nam 2013 dén 2015.
Két qua phan tich hoi quy Tobit voi mo hinh anh huong ngau nhzen cho thdy ty 1¢ thanh
V|en doc lap trong Aoi dong quan tri Va 1y 1¢ s¢ hiku ¢é phan ciia c6 dong mede ngodi c6
mai lién két thudn chiéu véi mike dg cdng bé thong tin s nguyén, ngieoe lai sw Kiém chire
cua CEO thi twong quan nghzch voi mike dg cong bé thong tin tw nguyén. Dua trén két
qua Ny, tac gia dé xudt mét s6 ham y chinh sach dé nang cao mike dé cdng bé thong tin
tw nguyén bao g&m tang tinh doc ldp cua hoi déng quan tri, tach biét chirc vu CEO va
chii tich hoi déng quan tri hodc tim kiém nha dau tw chién leoc nuede ngodi.
Tir khoa: Cong bo thong tin tw nguyén, cong ty niém yét, kiém sodt qudn tri.

Abstract

This study investigates the effect of corporate governance on the extent of voluntary
disclosure by listed firms in Ho Chi Minh Stock Exchange. The study uses panel
data that were collected from annual report of 229 non — financial firms during the
period from 2013 to 2015. Tobit regression results with random effects model show
that proportion of independent directors on board and proportion of foreign shares
ownership have positive association with the extent of voluntary disclosure while CEO
duality is negatively related to the extent of voluntary disclosure. From this result, we
suggest some policy implications to improve the extent of voluntary discolusre including
increasing the independence of the board, separating CEO and chairman of the board
or seeking strategic foreign investors.
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