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Tom tit:

quan he giita murc do d6 la héa véi cac bién sé tién té nhwe: ty gid, lam phat,
I&i sudt va cung tién trong giai doan quy IV/1992 quy 1V/2017. Két qua
nghién ciru cho thay ty gia USD/ VND, lam phat, cung tién c6 tac dong tich cuc dén chi
50 dé la hoa. Trong khi do, lai sudt huy dong noi té 6 tac dong tiéu cuc dén chi sé do
la héa. Ngodi ra, nghién ciru xdc dinh 1di sudt huy déng ngoai té khéng phai la nguyén
nhan ciia hién twong DLH. Két qua nay goi mo nhitng dinh huéng khi Xy ding cac gidi
phép chong PLH ¢ Viét Nam.
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Abstract:

The study measure the relationship between dollarization and monetary variables
such as exchange rates, inflation, interest rates and money supply, by employing the
vector error correction model (VECM) and using quarterly data of Vietnam in the period
from 4" quarter, 1992 to 4" quarter, 2017. The study finds positive impacts of exchange
rates USD / VND, inflation, money supply and dollarization, in while, negative impacts
between dong deposit rate and dollarization. Additionally, foreign currency deposit
rate does not cause dollarization. This result suggests the strategic directions of the de-
dollarization solutions in Vietnam.
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N ghién citu sir dung md hinh hiéu chinh sai sé vécto (VECM) dé do lwong moi
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